
Ethiopia and Six other African Countries among the ten fastest growing 

Economies in the World    

This week we present an extract of a series of seven articles in the “Financial Times Deutschland” on the      

subject of the current economic situation and the future outlook in Africa: 

Africa’s GDP is currently around 1600 billion USD, approximately as much as the GDP of Brazil or Russia. 

Ethiopia is one of seven African “Stars”, which the International Monetary Fund (IMF) ranks among the ten 

fastest growing economies in the world until 2015. The average growth rate of 5.7 % in Africa is more than in 

Latin America and besides raw materials, the growth is based on the wholesale and retail sector, agriculture, 

transport and telecommunications, raw materials processing and the financial sector. The growth can be        

regarded as “healthy”, because their governments have managed to limit inflation, foreign debt and budget  

deficits. In this context Ethiopia excels due to the fact that its growth is not based on oil and minerals, but 

among others on the agricultural sector. As a consequence the “country of famine, Ethiopia”, is on its way to be 

the bread basket of Africa. 

As concerns the World Bank, an upturn serves as a reward for states that offer above-average funding by      

providing credits for the private sector to build more roads, improve the supply of electricity and achieve to 

have two thirds of its pupils leave primary school and obtain secondary school level qualifications. In case the 

“African Lion Babys” one day will manage to catch up with the “Asian Tigers”, then certainly, it will be,      

because the emerging states, like China, India and Brazil have supported them in their quest. A major part of the 

investments as a fact has its origins in the strong southern axis – emerging states in Asia and South-America do 

not only secure great amounts of oil, coal and ores, but they regard Africa as an opportunity to invest, not a risk. 

Trade between BRIC-States and Africa increased from 2000 to 2009 by around 20 billion USD to 250 billion 

USD. Furthermore according to official estimates this is expected to continue to increase exponentially. 

The following table illustrates the current situation as well as the future outlook:   

 

 

 

 

 

 

 

 

(Source: Financial Times Deutschland / Frankfurt, Friday, February 18, 2011, page 15)  
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Average GDP of African and Asian States in % in 

comparison with the previous year 

Average GDP of African and Asian States in % in 

comparison with the previous year, Forecast 

Average 2001 - 2010 Average 2011 – 2015 

Angola 11,1 China 9,5 

China 10,5 India 8,2 

Myanmar 10,3 Ethiopia 8,1 

Nigeria 8,9 Mosambique 7,7 

Ethiopia 8,4 Tansania 7,2 

Kasachstan 8,2 Vietnam 7,2 


