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Enat Bank Sold over 160 million worth of Shares 

It Launches Final Sale of Founding-Shares 
Sale of shares to end Feb 19, 2011 

 

Date 27 January 2011, Addis Ababa: Enat Bank has announced today that it has achieved the 

required financial goal for the establishment of a bank in Ethiopia.  It has sold over 160 million birr 

worth of shares to over 5000 subscribers.  It has also secured 75 million in paid up capital required 

by the National Bank.   

Enat Bank is going to become the first bank in Ethiopia with operational emphasis of working 

towards developing the income generation capacity of women and the youth of Ethiopia. Enat Bank 

will be instrumental in implementing the country’s Growth and Transformation Plan as well as 

playing a crucial role in encouraging and facilitating the saving and investment habits of the 

Ethiopian public in a positive manner. The Bank has started the process to become operational soon.  

Meanwhile, Enat Bank has launched its “Final Sale of Founding Shares” season in order to double its 

investment, under the theme “Double your Investment, for Double Return and Double Pleasure”. 

The sale of this second and last round of shares is to end Feb 19, 2011. Enat Bank extended it 

invitation to its shareholders to double their investment and to buy more founding shares. 

Furthermore the Bank is reminding new shareholders to seize the opportunity of become a founding 

shareholder before February 19, the final closing date.  Investors will enjoy all the benefit of being a 

founder if shares are bought before February 19, 2010. 

Enat Bank’s Project Office stressed that potential buyers should come to sales offices well before 

February 19, 2011; so as to avoid processing delays and overcrowding that was witnessed in the last 

campaign that ended on Dec 9, 2010.  The Bank’s Project Office also further stated that in order to 

serve potential buyers better and avoid long waiting lines, Enat Bank has opened three branches 

dedicated to selling of shares. One is located on the second floor of Sheger Building (opposite Bole 

Tele-medhanialem), another one in Diredawa Building at Wello Sefer, with a third inside Nib Bank at 

Merkato Tana store.  

Enat Bank plans to implement an outreach strategy that would encompass segments of the 

population that is currently not being reached through the modern banking system operating in 

Ethiopia. The Bank is confident that the participation and inclusion of the youth and women as its 

key stakeholders as well as its new and innovative products would be the unique and major forces 

behind its strategy to ensure profitable outcomes for its stakeholders. 
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